AQUA

Aqua Hotels adds Honolulu Prince increasing Waikiki presence to 12

FOR IMMEDIATE RELEASE
March 7, 2008

WAIKIKI BEACH, Hawaii — Mike Paulin, CEO and owner of Aqua Hotels & Resorts
recently announced that Ramsfield Hospitality Finance has selected Aqua to manage the
Honolulu Prince, effective March 26, 2008, increasing the company’s inventory to 12
hotels in Waikiki.

Formerly managed by ResortQuest Hawaii, the 121-room Honolulu Prince is centrally
located at 415 Nahua Street and two blocks to the beach.

The Honolulu Prince is a welcome addition to the Aqua portfolio and will be marketed as
an Aqua Lite hotel,” said Paulin. “It increases the number of affordable rooms we have to
offer value-conscious travelers.”

“Many of our travel partners will be pleased to know that
Agua is managing this budget hotel,” stated Elizabeth
Churchill, Aqua’s Vice President of Sales & Marketing.
“As more of our hotels undergo renovation and emerge as
part of the Aqua Boutique Collection, it is great to welcome
new hotels into our Aqua Lite Line providing visitors with
budget options in Waikiki. Our team looks forward to
implementing Aqua’s guest service practices and
procedures throughout all departments at this hotel.”

Renamed Aqua Honolulu Prince, the hotel is comprised of spacious and comfortable
guest rooms along with 1- and 2-bedroom suites. Standard rooms start at $94 per night,
based on best available rates as of March 6, 2008.

Visit www.aquaresorts.com for more information about the company and individual hotels.
For reservations, see your preferred travel agent or call Aqua toll free at 1-866-406-2782.
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